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TOTAL FUND SUMMARY INFORMATION

Objective

The objective of the Capital Accumulation Program (CAP) is to
offer participants quality investment options, having materially
different return and risk characteristics. Selection from these
options allows CAP patrticipants to diversify their investment
portfolios and to manage the potential risk and return of their
plan assets. The currently offered core options are the Fixed
Income Fund, the Large Company Index Fund, the Value
Stock Fund, the Growth Stock Fund, and the International
Stock Fund. The CAP program also offers a variety of mutual
funds through the Schwab PCRA.

Size of Fund
The total size of the CAP fund is approximately $1,051MM

Asset Allocation

Fixed Income Fund $511MM
Large Company Index Fund $155MM
Value Stock Fund $ 72MM
Growth Stock Fund $154MM
International Stock Fund $111MM
Schwab PCRA $ 48MM

@ Fixed

B Large Company
0O Value

8 Growth

@ International

B Schwab
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AVERAGE ANNUAL TOTAL CAP RETURNS

Fixed Large Value Growth Int'l
Income Company Stock Stock Stock

7.4% 10.1% 21.0% 31.6%
7.2% 1.3% -0.4% 6.0%
6.9% 37.5% 33.7% 10.3%
6.6% 23.0% 19.6% 14.7%
6.7% 33.2% 25.3% 9.2%
6.7% 28.3% -12.6% 31.9% 12.3%
6.8% 21.0% 5.5% 42.8% 51.9%
7.1% -9.2% 9.9% -9.2% -11.6%
7.1% -11.9% -8.9% -22.2% -12.8%
6.2% -22.1% -18.5% -28.2% -15.9%
5.5% 28.7% 38.6% 39.2% 33.9%
5.2% 10.9% 16.8% 5.7% 13.9%
5.2% 4.9% 7.0% 0.6% 13.4%
5.1% 15.8% 19.8% 10.8% 16.8%
5.5% 5.5% -2.2% 10.7% 9.1%

5.3% 8.6% 7.8% 7.3% 13.1%
5.3% 12.8% 15.2% 12.7% 17.1%
6.0% 5.9% 4.3% 5.7% 9.3%
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HOW THE FUND WORKS

Investment Choices

Although intended to provide for long term investment
decisions, the Dow Corning CAP program allows participants to
adjust their investment allocations when they wish to alter the
risk and return characteristics of their portfolios. Changes can
be made on any market day (a day when the New York Stock
Exchange allows trading). Changes made before the daily
close of the New York Exchange - usually 4pm eastern time -
will be effective at the beginning of the following trading day.

Assets can be invested in 1% increments in any of the funds in
which the CAP participant has an interest. Participants may
choose a different investment election for their future
contributions (including loan repayments and company match)
than they choose for their existing balance.

Effective March 2007, a trading restriction was imposed on the
International Stock Fund. Withdrawals in excess of $5,000
trigger a 30 day waiting period before reinvestments in the fund
are allowed.

Access to information about a participant's account, as well as
the capability to change investment elections, is available
through three processes: the Internet, a voice response
system, and Personal Service Representatives (PSR’s) at
Hewitt. Information about these processes is available through
the HR Service Center at (989) 496-4772 or (800) 440-0772 or
the Treasury Department at (989) 496-5017.

Fund Management

The Dow Corning Investment Committee monitors the
performance of each of the five core investment options relative
to their individual objectives and to the established
benchmarks. The Committee meets with the individual
investment managers. In the event that a manager's
performance is worse than the benchmark for a period of time,
the Committee may elect to replace the manager with another
who will manage a fund with similar characteristics.

NOTE TO THE READER: Questions and comments about this
document, and the information contained herein, may be
directed to Dennis Hurley in the Corporate Treasury
Department (mail no. CO1116, Internet address of
Dennis.Hurley@dowcorning.com, or telephone (989) 496-5017. 5
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FIXED INCOME FUND

Investment Objectives

The Fixed Income Fund allows CAP participants to invest in a
fixed income vehicle that earns a stable rate of interest. A
unique characteristic of this kind of investment is that the value
of the original investment (the principal) does not change. The
interest earnings compound over the life of the investment.
Funds in this account are invested in two different approaches.
The traditional approach is a portfolio of time deposits with
highly rated insurance companies. These deposits are called
GIC's. Each of the deposits has a stated rate of interest and a
specific maturity date. In addition, we use a second approach.
A portion of the portfolio has been placed with three active
bond managers - Dodge & Cox of San Francisco, Western
Asset Management of Pasadena, and PIMCO of Newport
Beach. The interest rate for this portion of the portfolio changes
each quarter. The average interest earned on the investments
of both approaches determines the CAP investor's earnings
rate.

Risk

This fund has the lowest level of risk of our core options.

Investment Manager

This portfolio is internally managed by the Dow Corning
Treasury Department. The current contact is Dennis Hurley.

Fund Performance

The performance of the Fixed Fund is measured by the
Investment Committee against the Citigroup 30 day T-Bill Index
and iMoneyNet Money Market Index. Over time, the
Committee expects the fund to exceed the return of these
indices.
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AVERAGE ANNUAL TOTAL RETURNS

Portfolio IMoneyNet Citigroup

Return  Money Market 30 day T-Bill

7.4% 2.7% 2.9%
7.2% 3.7% 3.8%
6.9% 5.5% 5.4%
6.6% 4.9% 5.0%
6.7% 5.0% 4.9%
6.7% 5.0% 4.5%
6.8% 4.5% 4.4%
7.1% 5.8% 5.7%
7.1% 3.6% 3.7%
6.2% 1.3% 1.7%
5.5% 0.6% 1.0%
5.2% 0.8% 1.2%
SWA) 2.6% 2.9%
5.1% 4.4% 4.8%
5.5% 4.6% 4.6%
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Management Fees

A management fee of 10 basis points (0.10% per annum) has been
charged to the fund in 2007. This fee was deducted from the net
asset value of the fund each day. Returns experienced by investors
are net of fees.
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Investment Portfolio

FIXED INCOME FUND PORTFOLIO MATURITY SCHEDULE as of December 31, 2007
Ay
Company Interest % of Maturity Quality
Rate Portfolio Date Rating

Traditional GIC's - Fixed Maturities

Genworth GS-3906 4.23% 27-Feb-09
Genworth GS-3939 5.13% 31-May-11
ING USA 1US-0206 4.50% 28-Nov-08
Jackson National G-1516-1 4.53% 29-May-09
Jackson National G-1516-2 5.18% 30-Now-09
Jackson National G-1516-3 5.51% 28-May-10
Metropolitan Life GAC-28940 3.12% 29-Feb-08
Metropolitan Life GAC-29441 4.82% 29-May-09
Metropolitan Life GAC-29603 5.44% 30-Now-10
Metropolitan Life GAC-29728 5.46% 30-Now-11
Monumental Life SV-04438-Q 3.73% 30-May-08
Monumental Life SV-04540-Q 4.17% 27-Feb-09
Monumental Life SV-04617-Q 5.16% 30-Now-09
Monumental Life SV-04636-Q 5.46% 26-Feb-10
Monumental Life SV-04732-Q 5.32% 28-Feb-12
Ohio National GP-5420 3.84% 29-Aug-08
Ohio National GP-5429 4.91% 31-Aug-09
Ohio National GP-5438 5.43% 31-Aug-10
Ohio National GP-5443 5.16% 28-Feb-11
Principal Life 4-08049-6 3.75% 28-Feb-08
Principal Life 4-08049-7 3.47% 30-May-08
Principal Life 4-08049-8 3.81% 28-Aug-08
Prudential GA 62002-211 4.16% 28-Nov-08
Prudential GA 62002-212 5.03% 30-Now-10
Prudential GA 62002-213 4.82% 31-May-12
Travelers GR-19025 (Metropolitan) 4.12% 29-Aug-08
Fixed Maturities Subtotal 4.86%

Wrapped Managed Accounts

Dodge & Cox Wrapped 6.37%
Western Asset Wrapped 6.37%
Wrapped Managed Subtotal 6.37%

Liquidity Reserve

PIMCO Low Duration

Cash

Liquidity Reserve Subtotal
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LARGE COMPANY INDEX FUND

Investment Objectives

The Large Company Index Fund allows CAP participants to
invest in all of the companies that comprise the S&P 500 index.
The objective is to produce results nearly identical to the price
and yield of the index. Since the S&P 500 index is widely
regarded as the most basic measure of the U.S. stock market,
this investment alternative will be attractive to those CAP
investors who wish to earn returns equal to that of the U.S.
stock market.

Risk

The Large Company Index fund’s risk is equal to that of the
U.S. stock market.

Investment Manager

This fund is managed by Northern Trust Global Investments (a
subsidiary of The Northern Trust Company, our custodian).

Fund Performance

This performance of the Large Company Index Fund is
measured by the Investment Committee against the Standard
and Poor's 500 Stock Index. The Committee expects the fund
to duplicate the return of the S&P 500 Index each month.

10
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AVERAGE ANNUAL TOTAL RETURNS

S&P 500

Period Return

1987 5.1%
1988 16.7%
1989 31.7%
1990 -3.2%
1991 30.6%
1992 7.7%
1993 10.1%
1994 1.3%
1995 37.5%
1995 23.1%
1997 33.2%
1998 28.3%
1999 21.0%
2000 -9.1%
2001 -11.9%
2002 -22.1%
2003 28.7%
2004 10.9%
2005 4.9%
2006 15.8%
2007 5.5%

11



Management Fees

A management fee of 3 basis points (0.03% per annum) has
been charged to the fund in 2007. This fee was deducted from
the net asset value of the fund each day. Returns experienced
by investors are net of fees.

Investment Portfolio

The S&P 500 Index consists of 500 stocks chosen for market
size, liquidity, and industry group representation. It is a market-
value weighted index (stock price times number of shares
outstanding), with each stock's weight in the Index
proportionate to its market value. The "500" is one of the most
widely used benchmarks of U.S. equity performance.

Dow Corning INTERNAL
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VALUE STOCK FUND

Investment Objectives

The Value Stock Fund allows CAP participants to invest in an
actively managed portfolio of U.S. stocks. In contrast to the
companies owned in the Growth Stock Fund, the Value Stock
Fund invests in companies, which have, in the view of the
managers, below average price to book and price to cash flow
ratios. The companies owned by this fund include some of
those found in the S&P 500 index as well as smaller
companies.

Risk

The fund will likely gain, and lose, value more rapidly than the
stock market, as a whole.

Investment Manager

This fund is comprised of three separate portfolios. Each is
managed independently. Portfolio managers are Northern Trust
Global Investments, who manages a large cap value index fund
(focusing on the S&P BARRA Value Index), Blake Gall of
Trinity/OFIl , who manages an enhanced index fund (focusing
on the Russell 1000 Value Index), and David Dabora of Boston
Partners, who manages a small cap value fund. The total fund
return is the combined investment results of the three
portfolios.

Fund Performance
The performance of the Value Stock Fund is measured by the
Investment Committee against the value component of the

Russell 3000 index. Over time, the Committee expects this
fund to outperform the index benchmark.

13



AVERAGE ANNUAL TOTAL RETURNS

Period

1998
1999
2000
2001
2002
2003
2004
2005
2006
2007

Fund's

Return

-12.6%
5.5%
9.9%
-8.9%
-18.5%
38.6%
16.8%
7.0%
19.8%
-2.2%

Russell 3000

Value Return

13.5%
6.7%
8.0%
-4.3%
-15.2%
31.1%
16.9%
6.9%
22.3%
-1.0%

Dow Corning INTERNAL
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Management Fees

A management fee of 24 basis points (0. 24% per annum) has
been charged to the fund in 2007. This fee was deducted from
the net asset value of the fund each day. Returns experienced
by investors are net of fees.

Investment Portfolio

An asset listing of the Value Stock Fund can be found in the
Appendix.

Dow Corning INTERNAL
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GROWTH STOCK FUND

Investment Objectives

The Growth Stock Fund allows CAP participants to invest in an
actively managed portfolio of U.S. stocks. In contrast to the
companies owned in the Value Stock Fund, the Growth Stock
Fund invests in companies, which have, in the view of the
managers, above-average long term growth potential. The
companies owned in this fund include some of those found in
the S & P 500 index as well as smaller companies.

Risk

The fund will likely gain, and lose, value more rapidly than the
stock market, as a whole.

Investment Manager

This fund is comprised of four separate portfolios. Each is
managed independently. Portfolio managers are Northern Trust
Global Investments (a large cap growth index fund), Rob
Sharps at T. Rowe Price and Robert Hagstrom at Legg Mason
(both are large to mid-sized cap growth stock portfolio), and
Jeff Parker of Oppenheimer Capital (a mid-sized to small cap
growth stock portfolio). The fund return is the combined
investment experience of the four portfolios.

Fund Performance

The performance of the Growth Stock Fund is measured by the
Investment Committee against the growth component of the
Russell 3000 Index. Over time, the Committee expects this
fund to outperform the index benchmark.

16



AVERAGE ANNUAL TOTAL RETURNS

Fund's

Return

6.2%
17.5%
45.4%

-10.9%
52.4%

1.3%

21.0%

-0.4%
33.7%
19.6%
25.3%
31.9%
42.8%
-9.2%
-22.2%
-28.2%
39.2%

5.7%

0.6%
10.8%
10.7%

Russell 3000
Growth Index

3.9%
12.0%
34.7%

-1.3%
41.7%
5.2%
3.7%
2.2%
36.6%
21.9%
28.7%
35.0%
33.8%
-22.3%
-19.6%
-28.0%

31.0%

6.9%

5.2%

9.5%
11.4%

Dow Corning INTERNAL
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Management Fees

A management fee of 33 basis points (0.33% per annum) was
charged to the fund in 2007. This fee was deducted from the
net asset value of the fund each day. Returns experienced by
investors are net of fees.

Investment Portfolio

An asset listing of the Growth Stock Fund can be found in the
Appendix.

Dow Corning INTERNAL
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INTERNATIONAL STOCK FUND

Investment Objectives

The International Stock Fund allows CAP patrticipants to invest
in a diverse group of foreign companies. Traded primarily on
exchanges outside of the U.S., and in currencies other than the
U.S. dollar, the shares held in this fund represent some of the
larger publicly-held companies around the world. The
managers choose, for inclusion in the portfolio, those
companies that, they believe, represent superior appreciation
potential. They may also hedge the currency risk in this
portfolio. The fund is expected to earn a rate of return
equivalent to that of the Europe, Australia, and Far East stock
markets. This fund may invest up to ten percent of its value in
emerging markets and up to 25% in U.S. stocks.

Risk

CAP investors in this fund will earn the return determined by
the price and dividend yield of the selected stocks, as well as
gains and losses related to currency exchange rates.

Investment Manager

This fund is comprised of two separate portfolios. Each is
managed independently. Portfolio managers are Walter Scott
of Walter Scott & Partners in Edinburgh and Nancy Kyle of
Capital Guardian in New York. The fund return is the combined
investment experience of the two portfolios.

Fund Performance

This fund's performance is measured by the Investment
Committee against the Morgan Stanley Capital International
Europe, Australia, and Far East Index (also known as the MSCI
EAFE Index). Over time, the Committee expects this fund to
outperform the index benchmark.

19
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AVERAGE ANNUAL TOTAL RETURNS

Fund EAFE

Return Index

7.3% PASA L)
16.8% 28.9%
17.5% 10.8%

-13.6% -23.4%
15.0% 12.5%
-6.7% -11.9%
31.6% 32.9%

6.0% 8.1%
10.3% 11.6%
14.7% 6.4%

9.2% 2.1%
12.3% PAVREY
51.9% 27.3%

-11.6% -14.0%

-12.8% -21.2%

-15.9% -15.7%
33.9% 39.2%
13.9% 20.7%
13.4% 14.0%
16.8% 26.9%

9.1% 11.6%

20



Management Fees

A management fee of 43 basis points (0.43% per annum) was
charged to the fund in 2007. This fee was deducted from the
net asset value of the fund each day. Returns experienced by
investors are net of fees.

Investment Portfolio

An asset listing of the International Stock Fund can be found in
the Appendix.

Dow Corning INTERNAL

21



Dow Corning INTERNAL

SCHWAB PERSONAL CHOICE RETIREMENT ACCOUNT (PCRA)®

Investment Objectives

The Schwab PCRA allows CAP participants a self-directed
investment option. This is intended for those who want to
further diversify their investments and are comfortable taking a
more active role in building their portfolios. Investors may
make transfers from their core investment funds to the PCRA.
At least $500 must remain in the core funds.

Risk

Varies by investment.

Investment Manager

The Schwab PCRA allows CAP participants access to all of the
Schwab OneSource® mutual funds. (There are over 1200
funds offered by more than 340 mutual fund companies.)

Fund Performance

While the Dow Corning Investment Committee approved the
use of the Schwab funds in the PCRA Account, it does not
exercise the same level of fiduciary oversight that it does for
the “core” investment options.

That means that you have the responsibility to evaluate fund
performance and decide on the suitability of these mutual fund
options for your portfolio. Each of the mutual funds offered
through the PCRA Account will have specific deposit
minimums, minimum holding periods and, in some cases, early
redemption fees. If you elect to invest in the PCRA Account,
you'll need to research each fund carefully.

Management Fees

If you choose to participate in one or more of these mutual
funds, you will be charged a flat fee of $12.50 quarterly ($50
annually). This fee is deducted at the end of each quarter from
your core investment funds on a pro rata basis.

22
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APPENDIX
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Asset Listing for Value Stock Fund

Account number DCCVSF

29 FEB 08
¢ Cons. Asset Detail by S&P Sector and Industry Page 1 of17
Ticker Market Market Unit Total % of % of
Description Symbol Asset ID Shares Price Value Cost Cost Sect Acct
COMMON STOCK
Consumer Discretionary
Auto Components
AUTOLIV INC COM STK ALV 052800109 9,000.00 49.900 449,100.00 5,757.023 518,132.10
DREW INDS INC COM NEW COM NEW DW 26168L205 11,145.00 26.960 300,469.20 1,658.622 184,853.47
JOHNSON CTL INC COM JCI 478366107 24,200.00 32.860 795,212.00 3,5657.848 860,999.23
Industry subtotals for Auto Components 1,544,781.20 1,563,984.80 7.88
Automobiles
FORD MTR CO DEL COM PAR $0.01 F 345370860 112,900.00 6.530 737,237.00 804.532 908,316.63
GENERAL MOTORS CORP COMMON STOCK GM 370442105 20,500.00 23.280 477,240.00 2,443.299 500,876.25
WINNEBAGO INDS INC COM WGO 974637100 15,320.00 20.070 307,472.40 3,063.195 469,281.55
Industry subtotals for Automobiles 1,521,949.40 1,878,474.43 7.77
Distributors
GENUINE PARTS CO COM GPC 372460105 10,800.00 41.250 445,500.00 4,376.322 472,642.78
Industry subtotals for Distributors 445,500.00 472,642.78 2.27
Diversified Consumer Services
MATTHEWS INTL CORP CL A MATW 577128101 4,450.00 44.860 199,627.00 3,670.345 163,330.34
REGIS CORP MINN COM RGS 758932107 16,850.00 25.050 422,092.50 2,760.698 465,177.66
STEINER LEISURE LTD COM STK USD0.01 STNR P8744Y102 4,800.00 32.820 157,536.00 1,419.898 68,155.08
UNVL TECH INST INC COM UTI 913915104 10,315.00 12.500 128,937.50 1,886.680 194,611.01
Industry subtotals for Diversified Consumer Services 908,193.00 891,274.09 4.64
Hotels Restaurants & Leisure
DOMINOS PIZZA INC COM DPZ 25754A201 18,045.00 13.250 239,096.25 1,204.849 217,415.06
JAMBA INC COM STK JMBA 47023A101 38,150.00 2.500 95,375.00 351.915 134,255.55
MC DONALDS CORP COM MCD 580135101 31,900.00 54.110 1,726,109.00 3,247.564 1,035,973.02
Industry subtotals for Hotels Restaurants & Leisure 2,060,580.25 1,387,643.63 10.52
Household Durables
ADR NATUZZI S P A ADR NTZ 63905A101 16,140.00 3.850 62,139.00 848.149 136,891.19
CHAMPION ENTERPRISES INC COM CHB 158496109 41,035.00 8.880 364,390.80 597.298 245,101.29

Northern Trust

*Generated by Northern Trust from daily data on 06 Mar 08 C1317



Asset Listing for Value Stock Fund

29 FEB 08

¢ Cons. Asset Detail by S&P Sector and Industry

Account number DCCVSF

Page 2 of 17

Ticker Market Market Unit Total % of % of
Description Symbol Asset ID Shares Price Value Cost Cost Sect Acct
COMMON STOCK
Consumer Discretionary
Household Durables
M D C HLDGS INC COM MDC 552676108 7,495.00 41.880 313,890.60 4,505.349 337,675.88
NEWELL RUBBERMAID INC COM NWL 651229106 36,800.00 22.700 835,360.00 2,822.646 1,038,733.81
SEALY CORP COM Y74 812139301 21,455.00 9.110 195,455.05 1,437.036 308,316.18
TEMPUR-PEDIC INTL INC COM TPX 88023U101 21,600.00 17.420 376,272.00 1,845.965 398,728.49
TUPPERWARE BRANDS CORPORATION TUP 899896104 6,535.00 36.480 238,396.80 2,133.760 139,441.22
Industry subtotals for Household Durables 2,385,904.25 2,604,888.06 12.18
Internet & Catalog Retail
EXPEDIA INC DEL COM EXPE 30212P105 8,700.00 22.930 199,491.00 2,371.380 206,310.06
PETMED EXPRESS INC COM STK PETS 716382106 12,970.00 11.450 148,506.50 1,253.928 162,634.52
Industry subtotals for Internet & Catalog Retail 347,997.50 368,944.58 1.78
Leisure Equipment & Products
EASTMAN KODAK CO COM EK 277461109 25,900.00 16.980 439,782.00 2,604.168 674,479.55
RC2 CORP COM RCRC 749388104 5,080.00 18.550 94,234.00 2,524.314 128,235.15
Industry subtotals for Leisure Equipment & Products 534,016.00 802,714.70 2.73
Media
CBS CORP NEW CL B CBS 124857202 24,400.00 22.820 556,808.00 2,560.016 624,643.91
COMCAST CORP NEW CL ACL A CMCSA 20030N101 59,700.00 19.540 1,166,538.00 2,438.843 1,455,989.34
DISNEY WALT CO COM DIS 254687106 44,800.00 32.410 1,451,968.00 2,866.885 1,284,364.54
DREAMWORKS ANIMATION INC CL A COM STK DWA 26153C103 15,600.00 25.380 395,928.00 2,561.990 399,670.44
LIVE NATION INC COM LYV 538034109 36,055.00 11.870 427,972.85 2,137.442 770,654.70
SCHOLASTIC CORP COM SCHL 807066105 9,360.00 34.870 326,383.20 3,007.952 281,544.30
TIME WARNER INC NEW COM TWX 887317105 107,800.00 15.610 1,682,758.00 1,721.740 1,856,036.12
VALASSIS COMMUNICATIONS INC COM VCI 918866104 36,000.00 11.220 403,920.00 1,318.954 474,823.56
Industry subtotals for Media 6,412,276.05 7,147,726.91 32.73
Specialty Retail
ASBURY AUTOMOTIVE GROUP INC COM ABG 043436104 12,460.00 14.020 174,689.20 1,865.154 232,398.20
BROWN SHOE INC NEW COM BWS 115736100 7,125.00 14.680 104,595.00 1,582.734 112,769.83

Northern Trust

*Generated by Northern Trust from daily data on 06 Mar 08 C1317



Account number DCCVSF

Asset Listing for Value Stock Fund

29 FEB 08
¢ Cons. Asset Detail by S&P Sector and Industry Page 3 of 17
Ticker Market Market Unit Total % of % of
Description Symbol Asset ID Shares Price Value Cost Cost Sect Acct
COMMON STOCK
Consumer Discretionary
Specialty Retail
BUILD-A-BEAR WORKSHOP INC COM STK BBW 120076104 12,990.00 11.620 150,943.80 1,822.680 236,766.13
CHARLOTTE RUSSE HLDG INC COM ISIN  US16 CHIC 161048103 13,130.00 19.470 255,641.10 2,197.095 288,478.59
CHARMING SHOPPES INC COM CHRS 161133103 41,190.00 5.510 226,956.90 917.835 378,056.38
DRESS BARN INC COM DBRN 261570105 11,850.00 13.180 156,183.00 827.399 98,046.84
GOLFSMITH INTL HLDGS INC COM STK GOLF 38168Y103 23,290.00 3.000 69,870.00 893.354 208,062.18
GROUP 1 AUTOMOTIVE INC COM GPI 398905109 8,885.00 24.500 217,682.50 3,659.157 325,116.13
GYMBOREE CORP COM GYMB 403777105 4,060.00 39.590 160,735.40 3,139.688 127,471.35
LITHIAMTRS INC CL A LAD 536797103 7,150.00 10.280 73,502.00 1,320.753 94,433.85
MOTHERS WK INC COM MWRK 619903107 8,715.00 20.060 174,822.90 3,401.800 296,466.87
RENT A CTR INC NEW COM RCII 76009N100 22,640.00 17.150 388,276.00 1,591.663 360,352.60
RESTORATION HARDWARE INC DEL COM RSTO 760981100 71,090.00 4.330 307,819.70 614.409 436,783.71
Industry subtotals for Specialty Retail 2,461,717.50 3,195,202.66 12.56
Textiles, Apparel & Luxury Goods
OXFORD INDS INC COM OXM 691497309 9,090.00 21.140 192,162.60 4,051.874 368,315.36
SKECHERSUSAINCCLACLAISIN  #US83056 SKX 830566105 6,305.00 21.290 134,233.45 2,210.606 139,378.70
WARNACO GROUP INC COM NEW WRNC 934390402 17,160.00 37.560 644,529.60 2,127.283 365,041.83
Industry subtotals for Textiles, Apparel & Luxury Goods 970,925.65 872,735.89 4.96
Sector subtotals Consumer Discretionary 19,593,840.80 21,186,232.53 100.00 8.22
Consumer Staples
Beverages
COCA COLA CO COM KO 191216100 14,700.00 58.460 859,362.00 6,086.154 894,664.62
PEPSIAMERICAS INC COM PAS 71343P200 19,300.00 25.300 488,290.00 3,223.956 622,223.47
Industry subtotals for Beverages 1,347,652.00 1,516,888.09 10.33
Food & Staples Retailing
KROGER CO COM KR 501044101 34,600.00 24.250 839,050.00 2,728.787 944,160.21
PERFORMANCE FOOD GROUP CO COM PFGC 713755106 12,665.00 32.500 411,612.50 2,735.246 346,418.94
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Ticker Market Market Unit Total % of % of
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COMMON STOCK
Consumer Staples
Food & Staples Retailing
SAFEWAY INC COM NEW SwWy 786514208 5,900.00 28.740 169,566.00 3,392.340 200,148.06
WAL-MART STORES INC COM WMT 931142103 27,700.00 49.590 1,373,643.00 4,396.985 1,217,964.82
Industry subtotals for Food & Staples Retailing 2,793,871.50 2,708,692.03 21.42
Food Products
CONAGRA FOODS INC CAG 205887102 21,600.00 22.100 477,360.00 2,097.500 453,060.00
CORN PRODS INTL INC COM CPO 219023108 22,000.00 36.710 807,620.00 4,501.470 990,323.34
GEN MILLS INC COM GIS 370334104 15,200.00 55.990 851,048.00 5,702.429 866,769.20
KRAFT FOODS INCCLACL A KFT 50075N 104 7,500.00 31.170 233,775.00 3,133.084 234,981.30
PILGRIMS PRIDE CORP COM PPC 721467108 8,520.00 23.460 199,879.20 2,504.661 213,397.08
SARA LEE CORP COM SLE 803111103 24,500.00 12.630 309,435.00 1,467.178 359,458.54
Industry subtotals for Food Products 2,879,117.20 3,117,989.46 22.07
Household Products
ENERGIZER HLDGS INC COM ENR 29266R108 5,000.00 92.830 464,150.00 10,894.569 544,728.43
PROCTER & GAMBLE CO COM PG 742718109 29,700.00 66.180 1,965,546.00 5,837.762 1,733,815.28
WD 40 CO COM WDFC 929236107 4,595.00 31.080 142,812.60 2,754.817 126,583.85
Industry subtotals for Household Products 2,572,508.60 2,405,127.56 19.72
Personal Products
NU SKIN ENTERPRISES INC CL A NUS 67018T105 33,335.00 16.560 552,027.60 1,619.091 539,724.07
Industry subtotals for Personal Products 552,027.60 539,724.07 4.23
Tobacco
ALLIANCE 1 INTL INC COM AOI 018772103 33,095.00 4.900 162,165.50 662.814 219,358.22
ALTRIA GROUP INC COM MO 022095103 27,700.00 73.140 2,025,978.00 6,280.232 1,739,624.30
REYNOLDS AMERN INC COM RAI 761713106 9,400.00 63.720 598,968.00 6,576.781 618,217.46
UNVL CORP VA COM uvv 913456109 1,940.00 56.910 110,405.40 4,078.064 79,114.44
Industry subtotals for Tobacco 2,897,516.90 2,656,314.42 22.22
Sector subtotals Consumer Staples 13,042,693.80 12,944,735.63 100.00 5.47
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COMMON STOCK
Energy
Energy Equipment & Services
BRISTOW GROUP INC COM BRS 110394103 5,805.00 52.760 306,271.80 3,706.475 215,160.87
HORNBECK OFFSHORE SVCS INC NEW COM HOS 440543106 3,890.00 44.930 174,777.70 3,736.668 145,356.40
NEWPARK RES INC COM PAR $0.01 NEW COM P/ NR 651718504 36,670.00 4.430 162,448.10 723.558 265,328.87
TIDEWATER INC COM TDW 886423102 13,900.00 56.150 780,485.00 5,280.351 733,968.77
Industry subtotals for Energy Equipment & Services 1,423,982.60 1,359,814.91 6.08
Oil, Gas & Consumable Fuels
ANADARKO PETRO CORP COM APC 032511107 16,100.00 63.740 1,026,214.00 5,448.518 877,211.43
CHEVRON CORP COM CvX 166764100 50,100.00 86.660 4,341,666.00 5,317.213 2,663,923.49
COMPTON PETE CORP COM CMZ 204940100 21,720.00 11.830 256,947.60 1,211.312 263,097.06
COMSTOCK RES INC COM NEW COM NEW CRK 205768203 6,070.00 36.300 220,341.00 3,118.441 189,289.39
CONOCOPHILLIPS COM CoP 20825C104 40,691.00 82.710 3,365,552.61 5,310.202 2,160,774.13
DEVON ENERGY CORP NEW COM DVN 25179M103 11,300.00 102.720 1,160,736.00 8,768.466 990,836.70
EXXON MOBIL CORP COM XOM 30231G102 94,700.00 87.010 8,239,847.00 4,622.382 4,377,395.79
OCCIDENTAL PETE CORP COM ()44 674599105 7,200.00 77.370 557,064.00 6,740.686 485,329.37
PETROHAWK ENERGY CORP COM HK 716495106 11,745.00 18.080 212,349.60 1,312.488 154,151.72
ROSETTA RES INC COM ROSE 777779307 7,560.00 20.460 154,677.60 2,013.902 152,250.98
USEC INC COM usu 90333E108 78,735.00 6.380 502,329.30 966.879 761,272.46
VALERO ENERGY CORP COM STK NEW VLO 91913Y100 15,900.00 57.770 918,543.00 6,335.097 1,007,280.42
WHITING PETE CORP NEW COM STK WLL 966387102 7,985.00 61.220 488,841.70 4,563.834 364,422.18
WORLD FUEL SERVICE COM STK USD0.01 INT 981475106 17,105.00 31.280 535,044.40 1,791.334 306,407.69
Industry subtotals for Oil, Gas & Consumable Fuels 21,980,153.81 14,753,642.81 93.92
Sector subtotals Energy 23,404,136.41 16,113,457.72 100.00 9.82
Financials
Capital Markets
ALLIED CAP CORP NEW COM ALD 01903Q108 37,100.00 22.590 838,089.00 2,415.187 896,034.38
AMERIPRISE FINL INC COM AMP 03076C106 19,000.00 50.640 962,160.00 5,659.175 1,075,243.22
AMERN CAP STRATEGIES LTD COM ACAS 024937104 24,300.00 36.290 881,847.00 4,268.203 1,037,173.24
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COMMON STOCK
Financials
Capital Markets
APOLLO INVT CORP COM SH BEN INT AINV 03761U106 16,240.00 15.500 251,720.00 1,518.899 246,669.21
ARES CAP CORP COM ARCC 04010L103 17,670.00 12.820 226,529.40 1,556.946 275,112.40
BANK NEW YORK MELLON CORP COM STK BK 064058100 30,700.00 43.870 1,346,809.00 4,729.666 1,452,007.58
COWEN GROUP INC COM COWN 223621103 13,380.00 7.500 100,350.00 1,592.695 213,102.63
FBR CAP MKTS CORP COM FBCM 30247C301 7,290.00 6.990 50,957.10 1,700.574 123,971.85
GLADSTONE CAP CORP COM GLAD 376535100 7,840.00 16.800 131,712.00 1,855.847 145,498.42
GOLDMAN SACHS GROUP INC COM GS 38141G104 7,700.00 169.630 1,306,151.00 20,969.354 1,614,640.28
JANUS CAP GROUP INC COM JNS 47102X105 21,900.00 24.220 530,418.00 2,851.871 624,559.84
JMP GROUP INC COM JMP 46629U107 18,945.00 7.010 132,804.45 700.964 132,797.69
LEGG MASON INC COM LM 524901105 4,500.00 66.040 297,180.00 8,886.470 399,891.15
MERRILL LYNCH & CO INC COM STK MER 590188108 2,600.00 49.560 128,856.00 5,601.933 145,650.25
MORGAN STANLEY COM STK USD0.01 MS 617446448 6,500.00 42.120 273,780.00 6,456.657 419,682.72
Industry subtotals for Capital Markets 7,459,362.95 8,802,034.86 16.54
Commercial Banks
5TH 3RD BANCORP COM FITB 316773100 41,500.00 22.900 950,350.00 3,493.861 1,449,952.40
BB&T CORP COM BBT 054937107 35,800.00 31.130 1,114,454.00 3,675.016 1,315,655.59
HANMI FINL CORP COM HAFC 410495105 14,410.00 7.630 109,948.30 942.384 135,797.52
REGIONS FINL CORP NEW COM RF 7591EP100 8,400.00 21.200 178,080.00 2,137.620 179,560.08
US BANCORP usB 902973304 28,100.00 32.020 899,762.00 3,277.247 920,906.35
WACHOVIA CORP NEW COM WB 929903102 37,700.00 30.620 1,154,374.00 4,964.193 1,871,500.83
WELLS FARGO & CO NEW COM STK WFC 949746101 47,500.00 29.230 1,388,425.00 3,417.161 1,623,151.55
Industry subtotals for Commercial Banks 5,795,393.30 7,496,524.32 12.85
Consumer Finance
ADVANTA CORP CL B ADVNB 007942204 17,005.00 7.720 131,278.60 904.476 153,806.16
Industry subtotals for Consumer Finance 131,278.60 153,806.16 0.29
Diversified Financial Services
AST ACCEP CAP CORP COM AACC 04543P100 12,840.00 9.750 125,190.00 1,151.463 147,847.88
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COMMON STOCK
Financials
Diversified Financial Services
BANK AMER CORP COM BAC 060505104 83,368.00 39.740 3,313,044.32 4,024.644 3,355,264.97
CITIGROUP INC COM C 172967101 79,800.00 23.710 1,892,058.00 4,348.365 3,469,995.35
JPMORGAN CHASE & CO COM JPM 46625H100 64,724.00 40.650 2,631,030.60 3,894.670 2,520,786.38
KKR FINL HLDGS LLC COM STK KFN 48248A306 14,128.00 14.390 203,301.92 1,918.834 271,092.87
Industry subtotals for Diversified Financial Services 8,164,624.84 9,764,987.45 18.11
Insurance
ACE LTD ORD STK USD0.0416 ACE G0070K103 5,100.00 56.240 286,824.00 5,877.260 299,740.26
AFLAC INC COM AFL 001055102 8,900.00 62.410 555,449.00 5,988.528 532,979.03
AMER FINL GROUP INC OH COM STK AFG 025932104 14,700.00 25.870 380,289.00 3,023.018 444,383.66
AMERISAFE INC COM AMSF 03071H100 17,775.00 13.150 233,741.25 1,188.880 211,323.49
AMERN EQTY INVT LIFE HLDG CO COM AEL 025676206 18,285.00 9.550 174,621.75 1,250.064 228,574.28
AMERN INTL GROUP INC COM AIG 026874107 54,900.00 46.860 2,5672,614.00 6,143.090 3,372,556.56
ARCH CAPITAL GROUP COM STK ACGL G0450A105 6,300.00 68.480 431,424.00 7,296.350 459,670.05
ASPEN INSURANCE HLDGS COM AHL G05384105 9,695.00 28.940 280,573.30 2,449.614 237,490.11
CHUBB CORP COM cB 171232101 5,900.00 50.900 300,310.00 4,921.956 290,395.39
CNA SURETY CORP COM SUR 12612L108 6,740.00 14.110 95,101.40 1,028.044 69,290.17
COM HILB ROGAL & HOBBS CO HRH 431294107 3,065.00 30.620 93,850.30 3,242.840 99,393.06
HANOVER INS GROUP INC COM THG 410867105 2,760.00 43.690 120,584.40 1,558.301 43,009.12
HARTFORD FINL SVCS GROUP INC COM HIG 416515104 14,700.00 69.900 1,027,530.00 8,611.839 1,265,940.39
HORACE MANN EDUCATORS CORP COM HMN 440327104 12,075.00 17.380 209,863.50 2,195.297 265,082.10
INFINITY PPTY & CAS CORP COM IPCC 45665Q103 2,655.00 40.170 106,651.35 1,670.130 44,341.94
IPC HLDGS LTD COM STK USDO0.01 IPCR G4933P101 17,370.00 27.120 471,074.40 3,390.443 588,919.89
LANDAMERICA FINL GROUP INC COM LFG 514936103 6,885.00 36.820 253,505.70 3,586.945 246,961.16
MAX CAP GROUP LTD MXGL G6052F103 21,825.00 27.740 605,425.50 2,137.109 466,424.09
METLIFE INC COM ISIN US59156R1086 MET 59156R108 20,200.00 58.260 1,176,852.00 6,493.743 1,311,736.08
NATL FINL PARTNERS CORP COM NFP 63607P208 17,110.00 23.770 406,704.70 4,105.682 702,482.15
NAVIGATORS GROUP INC COM NAVG 638904102 4,170.00 54.730 228,224.10 2,733.084 113,969.60
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COMMON STOCK
Financials
Insurance
PLATINUM UNDERWRITERS HLDGS INC COM Ut PTP G7127P100 20,625.00 34.500 711,562.50 2,894.404 596,970.88
PROASSURANCE CORP COM PRA 74267C106 6,845.00 53.170 363,948.65 5,004.377 342,549.60
PRUDENTIAL FINL INC COM PRU 744320102 17,100.00 72.970 1,247,787.00 9,516.260 1,627,280.51
QUANTA CAP HLDGS LTD COM STK QNTA G7313F106 35,035.00 2.930 102,652.55 821.939 287,966.36
SAFECO CORP COM SAF 786429100 14,300.00 46.260 661,518.00 6,620.167 946,683.90
SAFETY INS GROUP INC COM SAFT 78648T100 6,780.00 37.090 251,470.20 3,534.556 239,642.89
SEABRIGHT INS HLDGS INC COM SEAB 811656107 9,120.00 14.900 135,888.00 1,362.961 124,302.05
ST AUTO FINL CORP COM STFC 855707105 8,995.00 27.140 244,124.30 3,125.219 281,113.45
STANCORP FINL GROUP INC COM SFG 852891100 15,900.00 49.090 780,531.00 5,149.687 818,800.30
TORCHMARK CORP COM TMK 891027104 14,100.00 60.260 849,666.00 5,842.799 823,834.68
TRAVELERS COS INC COM STK TRV 89417E109 16,500.00 46.410 765,765.00 4,975.838 821,013.32
UNUM GROUP UNM 91529Y106 38,900.00 22.910 891,199.00 2,168.250 843,449.42
UTD AMER INDTY LTD COM INDM 909337109 7,250.00 18.760 136,010.00 1,717.441 124,514.50
Industry subtotals for Insurance 17,153,335.85 19,172,784.44 38.04
Real Estate Investment Trusts (REITs)
ANWORTH MTG AST CORP COM ANH 037347101 55,210.00 9.490 523,942.90 787.828 434,959.73
APT INVT & MGMT CO CL A AlV 03748R101 483.00 34.450 16,639.35 0.000 0.00
CAPITALSOURCE INC REIT CSE 14055X102 12,100.00 15.840 191,664.00 1,601.320 193,759.72
DEVELOPERS DIVERSIFIED RLTY CORP COM DDR 251591103 20,100.00 38.560 775,056.00 3,815.978 767,011.65
FRIEDMAN BILLINGS RAMSEY GROUP INC NEW C FBR 358434108 90,910.00 2.490 226,365.90 538.673 489,707.75
GENERAL GROWTH PPTYS INC COM GGP 370021107 24,800.00 35.310 875,688.00 4,156.115 1,030,716.58
GLADSTONE COML CORP COM STK GOOD 376536108 5,850.00 17.260 100,971.00 1,510.385 88,357.50
LEXINGTON RLTY TR COM LXP 529043101 12,575.00 14.470 181,960.25 2,031.401 255,448.66
LIBERTY PPTY TR SH BEN INT LRY 531172104 9,500.00 29.710 282,245.00 2,880.310 273,629.49
MFA MTG INVTS INC COM MFA 55272X102 49,550.00 9.560 473,698.00 768.686 380,883.76
ORIGEN FINL INC COM ORGN 68619E208 30,490.00 2.900 88,421.00 798.148 243,355.39
REDWOOD TR INC COM RWT 758075402 8,395.00 33.420 280,560.90 2,851.039 239,344.75
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COMMON STOCK
Financials
Real Estate Investment Trusts (REITs)
SIMON PPTY GROUP INC COM SPG 828806109 11,600.00 83.800 972,080.00 7,942.610 921,342.76
Industry subtotals for Real Estate Investment Trusts (REITs) 4,989,292.30 5,318,517.74 11.07
Real Estate Management & Development
MERUELO MADDUX PPTYS INC COM MMPI 590473104 26,250.00 4.250 111,562.50 1,008.121 264,631.73
ST JOE CO COM JOE 790148100 4,740.00 38.450 182,253.00 2,957.225 140,172.46
Industry subtotals for Real Estate Management & Development 293,815.50 404,804.19 0.65
Thrifts & Mortgage Finance
BANKUNITED FINL CORP CL A BKUNA 06652B103 36,055.00 4.880 175,948.40 2,261.392 815,344.73
FEDERAL AGRIC MTG CORP CL C AGM 313148306 15,935.00 24.040 383,077.40 2,532.928 403,622.02
HUDSON CITY BANCORP INC COM STK HCBK 443683107 19,300.00 15.870 306,291.00 1,567.880 302,600.84
WASHINGTON MUT INC COM WM 939322103 15,900.00 14.800 235,320.00 1,686.530 268,158.27
Industry subtotals for Thrifts & Mortgage Finance 1,100,636.80 1,789,725.86 2.44
Sector subtotals Financials 45,087,740.14 52,903,185.02 100.00 18.92
Health Care
Biotechnology
MILLENNIUM PHARMACEUTICALS INC COM MLNM 599902103 51,400.00 13.990 719,086.00 1,602.749 772,412.95
Industry subtotals for Biotechnology 719,086.00 772,412.95 4.93
Health Care Equipment & Supplies
CONMED CORP COM CNMD 207410101 13,280.00 26.960 358,028.80 1,955.551 259,697.23
HAEMONETICS CORP MASS COM HAE 405024100 2,230.00 58.100 129,563.00 4,456.988 99,390.84
HOME DIAGNOSTICS INC DEL COM HDIX 437080104 34,625.00 7.260 251,377.50 1,015.762 351,707.56
ICU MED INC COM ICUI 44930G107 3,880.00 26.840 104,139.20 3,986.500 154,676.21
INVACARE CORP COM IvC 461203101 6,985.00 24.960 174,345.60 1,788.430 124,921.84
MED ACTION INDS INC COM MDCI 58449L100 9,945.00 18.820 187,164.90 1,443.929 143,598.78
MENTOR CORP COM MNT 587188103 10,660.00 29.660 316,175.60 3,991.455 425,489.11
SYMMETRY MED INC COM STK SMA 871546206 24,820.00 17.800 441,796.00 1,669.784 414,440.34
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COMMON STOCK
Health Care
Health Care Equipment & Supplies
VITAL SIGNS INC COM VITL 928469105 2,860.00 50.850 145,431.00 5,064.925 144,856.85
Industry subtotals for Health Care Equipment & Supplies 2,108,021.60 2,118,778.76 14.46
Health Care Providers & Services
AMERISOURCEBERGEN CORP COM ABC 03073E105 20,100.00 41.720 838,572.00 3,913.123 786,537.75
HEALTHSPRING INC COM STK HS 42224N101 21,010.00 17.550 368,725.50 1,989.255 417,942.42
KINDRED HEALTHCARE INC COM STK KND 494580103 17,060.00 21.090 359,795.40 1,584.022 270,234.12
LIFEPOINT HOSPS INC COM ISIN US53219L1 LPNT 53219L109 17,060.00 25.060 427,523.60 3,119.102 532,118.80
LINCARE HLDGS INC COM LNCR 532791100 19,995.00 32.500 649,837.50 3,401.013 680,032.47
MCKESSON CORP MCK 58155Q103 6,600.00 58.760 387,816.00 4,198.785 277,119.78
ODYSSEY HEALTHCARE INC COM ODSY 67611V101 19,920.00 8.740 174,100.80 1,249.563 248,912.85
OMNICARE INC COM OCR 681904108 10,355.00 20.980 217,247.90 2,169.678 224,670.17
OWENS & MINOR INC NEW COM oMmI 690732102 4,900.00 42.970 210,553.00 3,073.970 150,624.54
RES-CARE INC RSCR 760943100 7,455.00 21.540 160,580.70 827.876 61,718.15
U S PHYSICAL THERAPY COM USPH 90337L108 33,610.00 13.250 445,332.50 1,374.150 461,851.82
Industry subtotals for Health Care Providers & Services 4,240,084.90 4,111,762.87 29.09
Pharmaceuticals
ALPHARMA INC CL A ALO 020813101 14,505.00 25.180 365,235.90 2,269.391 329,175.13
JOHNSON & JOHNSON COM JINJ 478160104 33,500.00 61.960 2,075,660.00 6,231.018 2,087,391.14
KING PHARMACEUTICALS INC COM KG 495582108 56,200.00 10.600 595,720.00 1,595.693 896,779.41
PERRIGO CO COM PRGO 714290103 6,305.00 33.420 210,713.10 1,714.253 108,083.65
PFIZER INC COM STK $.11 1/9 PAR PFE 717081103 168,500.00 22.280 3,754,180.00 2,719.267 4,581,964.67
WYETH COM WYE 983024100 11,600.00 43.620 505,992.00 4,359.468 505,698.33
Industry subtotals for Pharmaceuticals 7,507,501.00 8,509,092.33 51.51
Sector subtotals Health Care 14,574,693.50 15,512,046.91 100.00 6.12

Industrials

Aerospace & Defense
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COMMON STOCK

Industrials

Aerospace & Defense

DRS TECHNOLOGIES INC COM DRS 23330X100 7,125.00 56.090 399,641.25 3,759.393 267,856.76
RAYTHEON CO COM NEW COM NEW RTN 755111507 15,600.00 64.840 1,011,504.00 5,392.309 841,200.17
Industry subtotals for Aerospace & Defense 1,411,145.25 1,109,056.93 7.29

Air Freight & Logistics
PACER INTL INC TENN COM PACR 69373H106 24,825.00 15.370 381,560.25 1,729.547 429,360.04
Industry subtotals for Air Freight & Logistics 381,560.25 429,360.04 1.97

Building Products

GRIFFON CORP COM GFF 398433102 11,055.00 8.850 97,836.75 1,633.835 180,620.45
LENNOX INTL INC COM LIl 526107107 12,360.00 37.640 465,230.40 1,964.765 242,844.99
Industry subtotals for Building Products 563,067.15 423,465.44 2.91

Commercial Services & Supplies

ABM INDS INC COM ABM 000957100 11,745.00 19.860 233,255.70 2,032.272 238,690.38
ACCO BRANDS CORP COM ABD 000817108 15,015.00 13.870 208,258.05 2,568.328 385,634.48
BOWNE & CO INC COM BNE 103043105 13,585.00 13.270 180,272.95 1,317.772 179,019.38
CBIZ INC COM CBz 124805102 13,270.00 8.900 118,103.00 267.676 35,520.61
CORNELL COMPANIES INC COM CRN 219141108 7,965.00 20.810 165,751.65 1,122.850 89,434.97
DONNELLEY R R & SONS CO COM RRD 257867101 5,700.00 31.830 181,431.00 3,363.351 191,711.02
ENNIS INC COM EBF 293389102 10,520.00 15.960 167,899.20 1,709.643 179,854.48
G&KSVCSINCCLACLA GKSR 361268105 6,820.00 38.260 260,933.20 3,745.541 255,445.89
IKON OFFICE SOLUTIONS INC COM STK IKN 451713101 24,005.00 7.120 170,915.60 1,125.680 270,219.39
KFORCE INC KFRC 493732101 9,500.00 8.550 81,225.00 428.089 40,668.49
KNOLL INC COM NEW COM KNL 498904200 42,050.00 14.080 592,064.00 1,471.393 618,720.80
PHH CORP COM NEW COM NEW PHH 693320202 19,195.00 20.240 388,506.80 2,065.372 396,448.12
SCHAWK INC CL A COM STK SGK 806373106 11,540.00 15.750 181,755.00 1,985.247 229,097.56
SCHOOL SPECIALTY INC WI COM SCHS 807863105 4,470.00 30.520 136,424.40 2,522.974 112,776.92
SPHERION CORP COM STK ISIN# US8484201053 SFN 848420105 19,405.00 6.480 125,744.40 684.976 132,919.62
WATSON WYATT WORLDWIDE INC CL A ww 942712100 5,925.00 53.050 314,321.25 2,649.978 157,011.20
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Ticker Market Market Unit Total % of % of
Description Symbol Asset ID Shares Price Value Cost Cost Sect Acct
COMMON STOCK
Industrials
Industry subtotals for Commercial Services & Supplies 3,506,861.20 3,513,173.31 18.13
Electrical Equipment
ACUITY BRANDS INC COM AYI 00508Y102 9,465.00 44.410 420,340.65 3,488.133 330,151.81
BELDEN INC COM BDC 077454106 2,760.00 39.300 108,468.00 4,939.722 136,336.32
BRADY CORP CL A BRC 104674106 7,605.00 30.580 232,560.90 3,315.040 252,108.79
ENERSYS COM ENS 29275Y102 6,230.00 22.990 143,227.70 1,216.101 75,763.10
LSI INDS INC OHIO COM LYTS 50216C108 10,760.00 13.290 143,000.40 1,501.845 161,598.49
Industry subtotals for Electrical Equipment 1,047,597.65 955,958.51 5.42
Industrial Conglomerates
GENERAL ELEC CO COM GE 369604103 197,900.00 33.140 6,558,406.00 3,5619.022 6,964,143.70
Industry subtotals for Industrial Conglomerates 6,558,406.00 6,964,143.70 33.90
Machinery
ACTUANT CORP CL A NEW ATU 00508X203 5,570.00 26.880 149,721.60 2,953.555 164,513.01
AGCO CORP COM AG 001084102 5,800.00 64.860 376,188.00 5,165.543 299,601.52
CIRCOR INTL INC COM CIR 17273K109 3,880.00 45.550 176,734.00 1,783.693 69,207.29
DEERE & CO COM DE 244199105 15,300.00 85.210 1,303,713.00 7,000.215 1,071,032.90
EATON CORP COM ETN 278058102 11,700.00 80.630 943,371.00 9,394.282 1,099,131.04
GARDNER DENVER INC COM GDI 365558105 3,655.00 36.910 134,906.05 3,577.426 130,754.91
INGERSOLL-RAND CO CL A COM STK IR G4776G101 11,700.00 41.860 489,762.00 4,012.880 469,506.96
PARKER-HANNIFIN CORP COM PH 701094104 14,000.00 64.630 904,820.00 7,045.401 986,356.16
RBC BEARINGS INC COM ROLL 75524B104 4,030.00 33.600 135,408.00 1,661.584 66,961.85
TRIMAS CORP COM NEW COM NEW TRS 896215209 12,670.00 7.730 97,939.10 1,101.744 139,590.96
Industry subtotals for Machinery 4,712,562.75 4,496,656.60 24.36
Road & Rail
QUAL DISTR INC FLA COM QLTY 74756M102 16,060.00 3.070 49,304.20 954.105 153,229.24
UNION PAC CORP COM UNP 907818108 2,600.00 124.760 324,376.00 11,191.840 290,987.84
Industry subtotals for Road & Rail 373,680.20 444,217.08 1.93
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Ticker Market Market Unit Total % of % of
Description Symbol Asset ID Shares Price Value Cost Cost Sect Acct

COMMON STOCK

Industrials

Trading Companies & Distributors

BEACON ROOFING SUPPLY INC COM BECN 073685109 43,270.00 8.560 370,391.20 806.916 349,152.68
UAP HLDG CORP COM UAPH 903441103 7,610.00 38.500 292,985.00 1,631.752 124,176.36
WESCO INTL INC COM wcc 95082P105 3,195.00 40.000 127,800.00 4,038.061 129,016.04
Industry subtotals for Trading Companies & Distributors 791,176.20 602,345.08 4.09
Sector subtotals Industrials 19,346,056.65 18,938,376.69 100.00 8.12

Information Technology

Communications Equipment

BEL FUSE INCCLBCL B BELFB 077347300 4,315.00 27.270 117,670.05 3,550.615 153,209.05
SYCAMORE NETWORKS INC COM SCMR 871206108 44,010.00 3.490 153,594.90 379.541 167,036.01
Industry subtotals for Communications Equipment 271,264.95 320,245.06 2.77

Computers & Peripherals

BROCADE COMMUNICATIONS SYS INC COM NEW BRCD 111621306 19,025.00 7.690 146,302.25 683.913 130,114.41
ELECTRONICS FOR IMAGING INC COM EFII 286082102 13,685.00 15.060 206,096.10 2,313.320 316,577.82
EMULEX CORP COM NEW ELX 292475209 25,535.00 14.880 379,960.80 1,771.897 452,453.78
IMATION CORP COM IMN 45245A107 14,425.00 22.550 325,283.75 2,622.383 378,278.73
INTERNATIONAL BUSINESS MACHS CORP COM ( IBM 459200101 7,800.00 113.860 888,108.00 9,757.702 761,100.73
SUN MICROSYSTEMS INC COM NEW STK JAVA 866810203 56,600.00 16.400 928,240.00 1,539.646 871,439.36
WESTN DIGITAL CORP COM WDC 958102105 26,200.00 30.870 808,794.00 2,071.530 542,740.77
Industry subtotals for Computers & Peripherals 3,682,784.90 3,452,705.60 37.60

Electronic Equipment & Instruments

ARROW ELECTR INC COM ARW 042735100 26,400.00 32.610 860,904.00 3,764.948 993,946.22
BENCHMARK ELECTRS INC COM BHE 08160H101 6,765.00 16.800 113,652.00 2,312.402 156,433.99
INGRAM MICRO INC CL A IM 457153104 8,300.00 15.270 126,741.00 1,728.310 143,449.73
INSIGHT ENTERPRISES INC COM NSIT 45765U103 9,175.00 17.530 160,837.75 1,634.592 149,973.85
MERCURY COMPUTER SYS INC COM MRCY 589378108 8,275.00 6.410 53,042.75 1,657.175 137,131.25
PAR TECH CORP COM PTC 698884103 18,610.00 7.890 146,832.90 859.232 159,903.11
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Ticker Market Market Unit Total % of % of
Description Symbol Asset ID Shares Price Value Cost Cost Sect Acct
COMMON STOCK
Information Technology
Electronic Equipment & Instruments
PLANAR SYS INC PLNR 726900103 21,695.00 4.660 101,098.70 962.879 208,896.52
ROFIN SINAR TECHNOLOGIES INC COM RSTI 775043102 3,260.00 39.370 128,346.20 1,639.528 53,448.62
SMART MODULAR TECHNOLOGIES COM STK U SMOD G82245104 25,945.00 6.640 172,274.80 1,254.957 325,598.70
TECHNITROL INC COM TNL 878555101 17,160.00 22.010 377,691.60 1,635.111 280,585.02
Industry subtotals for Electronic Equipment & Instruments 2,241,421.70 2,609,367.01 22.89
Internet Software & Services
EARTHLINK INC COM STK ELNK 270321102 25,330.00 7.230 183,135.90 889.601 225,335.87
GOLDLEAF FINL SOLUTIONS COM NEW STK GFSlI 38144H208 30,010.00 2.660 79,826.60 544.237 163,325.64
Industry subtotals for Internet Software & Services 262,962.50 388,661.51 2.69
IT Services
ACXIOM CORP COM ACXM 005125109 24,850.00 12.710 315,843.50 1,271.877 316,061.47
CIBER INC COM CBR 17163B102 21,550.00 4.600 99,130.00 652.615 140,638.44
ELECTR DATA SYS CORP NEW COM EDS 285661104 17,600.00 17.320 304,832.00 2,429.353 427,566.17
GEVITY HR INC COM STK GVHR 374393106 24,310.00 6.980 169,683.80 1,691.628 411,234.76
INFOUSA INC NEW COM IUSA 456818301 23,900.00 7.610 181,879.00 982.031 234,705.50
MAXIMUS INC COM MMS 577933104 5,960.00 36.320 216,467.20 3,192.927 190,298.45
MPS GROUP INC COM MPS 553409103 18,285.00 11.400 208,449.00 900.322 164,623.96
NESS TECHNOLOGIES INC COM NSTC 64104X108 13,000.00 9.320 121,160.00 993.500 129,155.00
Industry subtotals for IT Services 1,617,444.50 2,014,283.75 16.52
Semiconductors & Semiconductor Equipment
IKANOS COMMUNICATIONS COM IKAN 45173E105 17,465.00 4.560 79,640.40 792.908 138,481.37
OMNIVISION TECHNOLOGIES INC COM OoVTI 682128103 16,650.00 15.860 264,069.00 1,258.930 209,611.85
PHOTRONICS INC COM PLAB 719405102 14,810.00 10.070 149,136.70 1,689.074 250,151.79
VERIGY LTD ORD SHS VRGY Y93691106 12,430.00 20.100 249,843.00 1,571.363 195,320.37
Industry subtotals for Semiconductors & Semiconductor Equipment 742,689.10 793,565.38 7.58
Software
SYMANTEC CORP COM SYMC 871503108 57,900.00 16.840 975,036.00 2,007.403 1,162,286.31
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Ticker Market Market Unit Total % of % of
Description Symbol Asset ID Shares Price Value Cost Cost Sect Acct
COMMON STOCK
Information Technology
Industry subtotals for Software 975,036.00 1,162,286.31 9.96
Sector subtotals Information Technology 9,793,603.65 10,741,114.62 100.00 4.11
Materials
Chemicals
EASTMAN CHEM CO COM EMN 277432100 5,600.00 65.810 368,536.00 5,858.541 328,078.28
LUBRIZOL CORP COM Lz 549271104 8,100.00 58.300 472,230.00 4,762.500 385,762.50
OLIN CORP COM OLN 680665205 9,395.00 19.220 180,571.90 1,859.594 174,708.81
Industry subtotals for Chemicals 1,021,337.90 888,549.59 19.34
Containers & Packaging
ROCK-TENN COCLACLA RKT 772739207 9,340.00 26.830 250,592.20 2,043.019 190,817.99
SILGAN HLDGS INC COM SLGN 827048109 4,310.00 46.740 201,449.40 2,028.448 87,426.09
Industry subtotals for Containers & Packaging 452,041.60 278,244.08 8.56
Metals & Mining
ALCOA INC COM STK AA 013817101 39,400.00 37.140 1,463,316.00 3,5636.331 1,393,314.27
CARPENTER TECH CORP COM CRS 144285103 2,400.00 62.830 150,792.00 6,635.270 159,246.48
FREEPORT-MCMORAN COPPER & GOLD INC FCX 35671D857 7,600.00 100.860 766,536.00 10,189.680 774,415.67
NN INC COM NNBR 629337106 17,740.00 9.740 172,787.60 1,198.069 212,537.43
Industry subtotals for Metals & Mining 2,5653,431.60 2,539,513.85 48.36
Paper & Forest Products
INTL PAPER CO COM P 460146103 31,500.00 31.700 998,550.00 3,743.661 1,179,253.18
NEENAH PAPER INC COM NP 640079109 5,620.00 26.050 146,401.00 3,260.361 183,232.27
SCHWEITZER-MAUDUIT INTL INC COM SWM 808541106 4,700.00 22.970 107,959.00 2,333.979 109,697.02
Industry subtotals for Paper & Forest Products 1,252,910.00 1,472,182.47 23.73
Sector subtotals Materials 5,279,721.10 5,178,489.99 100.00 2.22
Miscellaneous
Miscellaneous
MFB NTGI-QM COLLECTIVE DAILY S&P 500 CITIC 194799995 2,809,528.76 26.311 73,921,511.20 2,843.642 79,892,945.02
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Ticker Market Market Unit Total % of % of
Description Symbol Asset ID Shares Price Value Cost Cost Sect Acct
COMMON STOCK
Miscellaneous
Industry subtotals for Miscellaneous 73,921,511.20 79,892,945.02 100.00
Sector subtotals Miscellaneous 73,921,511.20 79,892,945.02 100.00  31.02
Telecommunication Services
Diversified Telecommunication Services
AT&T INC COM T 00206R102 108,583.00 34.830 3,781,945.89 2,5632.633 2,750,009.41
EMBARQ CORP COM STK EQ 29078E105 16,400.00 41.940 687,816.00 4,444.899 728,963.50
GILAT SATELLITE NETWORKS LTD GILT M51474118 16,445.00 10.730 176,454.85 885.096 145,554.09
VERIZON COMMUNICATIONS COM vz 92343V104 76,900.00 36.320 2,793,008.00 3,857.605 2,966,498.09
Industry subtotals for Diversified Telecommunication Services 7,439,224.74 6,591,025.09 91.52
Wireless Telecommunication Services
TEL & DATA SYS INC COM STK NEW TDS 879433100 14,700.00 46.900 689,430.00 3,868.853 568,721.39
Industry subtotals for Wireless Telecommunication Services 689,430.00 568,721.39 8.48
Sector subtotals Telecommunication Services 8,128,654.74 7,159,746.48 100.00 3.41
Utilities
Electric Utilities
ENTERGY CORP NEW COM ETR 29364G103 3,000.00 102.740 308,220.00 10,969.550 329,086.50
F P L GROUP INC COM FPL 302571104 19,700.00 60.290 1,187,713.00 6,201.946 1,221,783.41
NORTHEAST UTILITIES COM NU 664397106 19,600.00 25.370 497,252.00 2,953.274 578,841.62
Industry subtotals for Electric Utilities 1,993,185.00 2,129,711.53 32.49
Gas Utilities
UGI CORP NEW COM UGl 902681105 7,800.00 25.610 199,758.00 2,570.140 200,470.92
Industry subtotals for Gas Utilities 199,758.00 200,470.92 3.26
Indep. Power Producers & Energy Traders
CONSTELLATION ENERGY GROUP INC MARYLANI CEG 210371100 1,500.00 88.350 132,525.00 9,466.800 142,002.00
DYNEGY INC DEL CL A COM STK DYN 26817G102 44.00 7.400 325.60 0.000 0.00
NRG ENERGY INC COM NEW NRG 629377508 19,700.00 41.270 813,019.00 3,919.174 772,077.36
Industry subtotals for Indep. Power Producers & Energy Traders 945,869.60 914,079.36 15.42
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Ticker Market Market Unit Total % of % of
Description Symbol Asset ID Shares Price Value Cost Cost Sect Acct
COMMON STOCK
Utilities
Multi-Utilities
CMS ENERGY CORP COM CMS 125896100 46,600.00 14.390 670,574.00 1,561.980 727,882.68
DOMINION RES INC VA NEW COM D 25746U109 25,400.00 39.940 1,014,476.00 4,687.796 1,190,700.10
DTE ENERGY CO COM DTE 233331107 23,400.00 39.810 931,554.00 4,788.303 1,120,462.83
PUGET ENERGY INC NEW COM PSD 745310102 14,180.00 26.700 378,606.00 2,291.376 324,917.18
Industry subtotals for Multi-Utilities 2,995,210.00 3,363,962.79 48.83
Sector subtotals Utilities 6,134,022.60 6,608,224.60 100.00 257

Subtotal for Common Stock

238,306,674.59

247,178,555.21

Total DCCVSF

Northern Trust
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Ticker Market Market Unit Total % of % of
Description Symbol Asset ID Shares Price Value Cost Cost Sect Acct
COMMON STOCK
Consumer Discretionary
Diversified Consumer Services
AMERICAN PUB ED INC COM STK APEI 02913V103 25,130.00 33.330 837,582.90 3,255.809 818,184.81
Industry subtotals for Diversified Consumer Services 837,582.90 818,184.81 2.66
Hotels Restaurants & Leisure
INTL GAME TECH COM IGT 459902102 41,200.00 45.150 1,860,180.00 3,700.679 1,524,679.83
LAS VEGAS SANDS CORP COM STK Lvs 517834107 10,800.00 83.300 899,640.00 9,608.151 1,037,680.33
LIFE TIME FITNESS INC COM LT™ 53217R207 63,400.00 29.060 1,842,404.00 4,096.616 2,597,254.38
MARRIOTT INTL INC NEW COM STK CL A MAR 571903202 46,800.00 34.100 1,595,880.00 3,985.176 1,865,062.48
MGM MIRAGE COM MGM 552953101 11,118.00 61.590 684,757.62 8,048.246 894,803.97
PINNACLE ENTMT INC COM PNK 723456109 107,810.00 15.660 1,688,304.60 2,370.462 2,555,595.27
RED ROBIN GOURMET BURGERS INC COM RRGB 75689M101 45,600.00 33.330 1,519,848.00 3,915.266 1,785,361.08
YUM BRANDS INC COM YUM 988498101 28,100.00 34.450 968,045.00 3,820.053 1,073,434.79
Industry subtotals for Hotels Restaurants & Leisure 11,059,059.22 13,333,872.13 35.17
Internet & Catalog Retail
AMAZON COM INC COM AMZN 023135106 40,000.00 64.470 2,578,800.00 4,438.927 1,775,570.98
AMAZON COM INC COM AMZN 2000019 66,100.00 64.470 4,261,467.00 3,968.044 2,622,877.19
EXPEDIA INC DEL COM EXPE 30212P105 29,400.00 22.930 674,142.00 2,317.927 681,470.48
Industry subtotals for Internet & Catalog Retail 7,514,409.00 5,079,918.65 23.90
Leisure Equipment & Products
LEAPFROG ENTERPRISES INC CL A LF 52186N106 112,700.00 5.700 642,390.00 614.334 692,354.12
Industry subtotals for Leisure Equipment & Products 642,390.00 692,354.12 2.04
Media
GLOBAL SOURCES LTD GSOL G39300101 80,653.00 12.200 983,966.60 2,036.600 1,642,579.06
LAMAR ADVERTISING CO CL A COM LAMR 512815101 18,600.00 38.110 708,846.00 4,848.528 901,826.17
MCGRAW HILL COMPANIES INC COM MHP 580645109 21,300.00 40.930 871,809.00 4,640.730 988,475.41
XM SATELLITE RADIO HLDGS INC CL A XMSR 2496395 333,400.00 11.800 3,934,120.00 1,542.930 5,144,129.90
Industry subtotals for Media 6,498,741.60 8,677,010.54 20.67

Northern Trust *Generated by Northern Trust from periodic data on 06 Mar 08 C1317



Account number DCCGSF

Asset Listing for Growth Stock Fund

29 FEB 08
¢ Cons. Asset Detail by S&P Sector and Industry Page 2 of11
Ticker Market Market Unit Total % of % of
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COMMON STOCK
Consumer Discretionary
Multiline Retail
KOHLS CORP COM KSS 500255104 38,600.00 44.440 1,715,384.00 5,160.594 1,991,989.31
TARGET CORP COM TGT 87612E106 20,000.00 52.610 1,052,200.00 5,339.243 1,067,848.56
Industry subtotals for Multiline Retail 2,767,584.00 3,059,837.87 8.80
Specialty Retail
BED BATH BEYOND INC COM BBBY 075896100 29,400.00 28.340 833,196.00 3,791.584 1,114,725.73
Industry subtotals for Specialty Retail 833,196.00 1,114,725.73 2.65
Textiles, Apparel & Luxury Goods
UNDER ARMOR INC CL A UA 904311107 35,000.00 36.820 1,288,700.00 5,200.791 1,820,276.80
Industry subtotals for Textiles, Apparel & Luxury Goods 1,288,700.00 1,820,276.80 4.10
Sector subtotals Consumer Discretionary 31,441,662.72 34,596,180.65 100.00 9.21
Consumer Staples
Food & Staples Retailing
COSTCO WHSL CORP NEW COM COST 22160K105 10,300.00 61.920 637,776.00 6,606.233 680,442.04
CVS CAREMARK CORP COM STK Cvs 126650100 73,388.00 40.380 2,963,407.44 3,291.746 2,415,746.28
Industry subtotals for Food & Staples Retailing 3,601,183.44 3,096,188.32 40.16
Food Products
ADR CADBURY SCHWEPPES P L C ADR 4 ORD CSG 2162630 37,100.00 44.850 1,663,935.00 4,960.235 1,840,247.19
KRAFT FOODS INCCLACL A KFT 2764296 65,8